- Stav a vyhled ceské ekonomiky

CESKAS

spofitelna



Prameér spotovych cen plynu na TTF (historicka data a vyhled)
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Trh prace (tisice; MPSV, CS)
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Podil nesplacenych uvérl (%; CNB)
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Spotreba domacnosti za posledni mésic
(kartové transakce, nominalni mezirocni rist za posledni 4 tydny)

Sport

Jéti

Obleceni a obuv
DOm a zahrada
Elektronika

ATM
Knihkupectwi
Lékarny a zdrawvi
Celkem

Kuryr a posta
Zvirata

Ostatni

Drogerie a Beauty
Pohonné hmoty
Potraviny
Restaurace
Doprava
Cestovani a ubytovani
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Pozn.: Data jen za klienty CS.



Economy (%) 2022e
GDP (real, yly) 2.5
Unempl. Rate 2.4
CPI (yly) 16.0
Retail Sales (y/y) 2.4
nd. Prod. (y/y) 2.2
Public Debt/GDP 42.6

Source: Erste Group Research

2023e 2024e
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GDP (real, s.a., g/q)
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Annual 2020 2021 2022e 2023e 2024e
GDP real -5.5% 3.5% 2.5% -0.5% 3.3%
CPI (yly) 3.2% 3.8% 16.0% 7.9% 2.1%

Private Consumption -7.4% 4.0% 0.8% -1.3% 2.7%



Market
EUR/CZK
USD/CZK
Target Rate (%)
3M Rate (%)
2Y Bond (%)*
5Y Bond (%)*
10Y Bond (%)*
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Spot 23Q1 23Q2
24.39
23.68

7.00
7.07
5.04
5.33
5.17

Source: FactSet, Erste Group Research
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Short Term Yields

$ 4 0

2018 2020 2022

— Target Rate — 3M Rate
Source: FactSet, Erste Group Research
Market (%) Spot 23Q1 23Q2
Target Rate 7.00 7.00 7.00

3M Rate 7.29 7.26 7.07
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non-fin.corporations (CNB, CS)
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Pure new mortgages

(bn CZK; CNB, CBA, CS)
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IR on new mortagges (%)
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Rate on new mortgages vs 5Y IRS
(since 1/17; source: CNB, Bloomberg, CS)
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CNB repo
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Index cen nemovitosti
(mzr. rast; CSU, CS)
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Mzr. rGist HPI, EU+ICE+NOR (Eurostat, CS)
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Naklady na energie v % celk. nakladd, 2019
(Eurostat, CS; vybrana odvétvi; M.o. = "Manufacture of")

M.o. cement, lime and plaster
M.o. clay building materials
Casting of steel

M.o. hollow glass

Extraction of peat

M.o. glass and glass products

Casting of iron

M.o. ceramic household and...

Preparation and spinning of textile fibres
Casting of metals

Finishing of textiles

M.o. sugar

Operation of gravel and sand pits;

M.o. motor vehicles, trailers and semi-
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(% of population)
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People living in their own property
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Dékuji za pozornost!

Michal Skorepa, PhD.
Ekonom Ceské spofitelny

Clen pfedstavenstva Ceské spoleénosti ekonomické

mskorepa@csas.cz

linkedin.com/in/mskorepa
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